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Accounting 2 Common Test March 2016

1.

2.

NSC

INSTRUCTIONS AND INFORMATION

You are provided with a question paper and an ANSWER BOOK.

This question paper comprises of FOUR compulsory questions.
Answer ALL the questions.

Use the format provided in the answer book in order to reflect your answers.,
Where applicable-workings musf be shown in order to achieve part-marks.
You must attempt to comply with the suggested time allocation guide.
Non-programmable calculators may be used.

You may use dark pencil or blue/black ink to answer the questions,

Question 1 (30 Marks; 18 Minutes)

Topic of the question _{ This question integrates:
Financial accounting

Analysis of transactions Analyzing transactions in the
accounting equation

QUESTION 2 (33 Marks; 20 Minutes)

Topic of the question _This question integrates:

Financial accounting
Cash Journals

Journals Creditors,  Creditors  Allowances
Journal, Debtors  Journal and
Debtors Allowances Journal

QUESTION 3 (22 Marks; 13 Minutes)

Topic of the question This question integrates: ( '
Managerial Accounting

General Ledger Interpreting Debtors control  and

Trading Stock account

QUESTION 4 ” (15 Marks; 9 Minutes)

Topic of the question This question integrates:

Financial Accounting
Terms and Concepts
Informal Bookkeeping Systems 7 | Caleulating Prices
E-thics
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QUESTION 1 (30 Marks; 18 Minutes)

ANALYSIS OF TRANSACTIONS

You are provided with information relating to Disco Lights Traders a business owned by Bobby for the
month of February 20186.

REQUIRED:

Analyse the following transactions according to the columns provided. Assume that the bank balance
is favourable at all times.

Example: Charged our debtor, R. Pillay , R 52 interest on his overdue account.

) General Ledger Accounting Equation
| No. Account Account Amount A 0 L
debited Credited _
e.g. | Debtors control Interest on overdue 52 + + 0
account
Transactions:

1. Smith Suppliers, a creditor charged the business R 50 interest on overdue account.

2. The bank returned the cheque of K. Rabada, our debtor, for R 600, due to insufficient funds.
A discount of R 80 was previously allowed on receipt of this cheque.

3. The owner Bobby withdrew trading stock with a selling price of R 4 500, for own use.
The business uses mark up of 50% on cost.

- 4. The business issued cheque for R 750 to Old mutual for insurance. 40% of this was for the

owner's son car insurance.
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QUESTION 2

N&C

JOURNALS

Use the following transactions to complete certain journal for Maveristo Traders for the month

March 2016. The business is owned by Ngcebo Mbhele.
Maveristo Traders uses 60% mark up at all times.

REQUIRED:

2.1.  Cash Receipt Journal (CRJ) (13)
2.2. Cash Payment Journal (CPJ) 11
2.3.  Debtors Journal (DJ) (3)
2.4. Creditors Journal (CJ) (8)

DO NOT CAST OFF THE JOURNALS
Transactions:

16
20

27
31

The owner N.Mbhele increased his capital contribution of R 70 000 by 20% and

receipt 01 issued

Purchased equipment from Zulu Stores on credit R 3 400, invoice 001 received
Goods sold on credit to Lekota R 7 200, invoice 15 issued.

The tenant 5. Nkambule paid rent for the month R 2 000, receipt 02

Cashed cheque 01 for wages R 1 100.

(33 Marks; 20 Minutes)

Goods purchased from Sukazi Stores for cash R 7000 less 5% discount, cheque no 02 issued
Issued cheque no 03 to Sukazi Stores for R 6 500 in settlement of the amount due of R 6700.
Purchased the following from Xaba Wholesalers received invoice 56 (renumbered to 002)

Trading stock R 3 460
Stationery R 560

Issued receipt 03 for R 2 450 to M. Silwane in settlement of his account, of R 2 500

Issued cheque 04 to Sanlam for the owners insurance, R 350
Cash sale of merchandise according to, CRR15-37, R 18 000,
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QUESTION 3

GENERAL LEDGER

NSC

March 2016 Common test

(22 Marks; 13 Minutes)

You are provided with incomplete ledger accounts reiating to Sengwayo Traders. A letter
shows each missing detail and amounts, for example: A, B, C and so on. You are also
provided with certain additional information.

REQUIRED:

3.1
3.2

3.3

Indicate the details or figures represented by letters A to K.

Briefly explain whether collection from debtors is satisfactory. Quote relevant figures.

What could be the possible entry for R150 on the debit side of debtors control?

( “SﬂFORMATION:

The debtors are allowed 30 days credit ferms.
The business uses mark up of 25% at all times.
Write off the account of Njabulo Lukhele, a debtor of R 200.

General ledger of Sengwayo Traders on January 2016

TRADING STOCK ACCOUNT
2016 2016
Jan |1 |Balance b/d | 25000 |[Jan |31](C) DJ 58 000
31 |Bank CPJ | 45000 Cost of sales CRJ | 40000
(A) CJ 60 000 || Creditors control (D) 3600
Petty cash PCJ 500 Drawings (E) (F)
Cost of sales DAJ (B) Balance c/d 30 000
()
133 000 133 000
Feb |1 |Balance b/d (G)
DEBTORS CONTROL ACCOUNT
2016 2016
Jan |1 |Balance b/d | 10000 [[Jan |31 () CRJ | 40025
31 |Sales DJ (H) () DAJ 3125
Bank CPJ 1700 " Sundry account |GJ (K)
Sundry account GJ 150l Balance c/d 41 000
84350 | 84 350
Feb |1 |Balance b/d | 410004 |
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QUESTION 4 | , (15 Marks; 9 Minutes)
INFORMAL BOOKKEEPING SYSTEM

Read the following case study and answer the'questions that follow:

Mr Mkaba started a business selling pies at his local high school. He is not
sure of how much money he used to start this business since he never did
accounting at school. At average it took R 10 to make one pie, he normally
‘makes 75 pies a day and he sells 360 pies at average per week. At the end
of first week there were no pies remaining (on hand). The selling price is R 20
per pie. Now he is facing challenges due to competition and the rising of

| prices. :
REQUIRED: - O
4.1. Calculate the total sales for the week. , 3) .
4.2. Calculate the Mark up percentage ih,at Mr Mkhaba uses. : (3)
4.3. Calculate the number of pies that éppears to :be ‘missing. (4)
4.4.  Suggest ONE way in which he could avoid this in future. 2)

4.5.  Mr Mkhaba to overcome the increase in prices wants to buy used cooking oil from
local fries shop in town and continue with selling price of R 20. Do you agree with this ‘
strategy? Explain ‘ o (9)

- TOTAL MARKS: 100 ( )
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QUESTION 1
, __General Ledger Accounting Equation
No. Account Account Amount A 0 L.
debited Credited
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NSC
QUESTION 2
2.1. CASH RECIEPTS JOURNAL MAVERISTO TRADERS FOR MARCH 2016
Doc | Day | Details Fol | Analysis | Bank Sales Cost of Debtors Discount | Sundry Accounts
of sales control allowed
Racelpt Amount | Fol | Details

2.2. CASH PAYMENTS JOURNAL OF MAVERISTO TRADERS FOR MARCH 2016

Doc | Day | Details Fol | Bank Trading Wages Creditors Discount Sundry Accounts
stock control received

Amount Fol Details

2.3. DEBTORS JOURNAL OF MAVERISTO TRADERS FOR MARCH 2016

Doc | Day | Details Fol Sales Cost of Sales

2.4. CREDITORS JOURNAL OF MAVERISTO TRADERS FOR MARCH 2016

Doc | Day | Details Fol | Creditors Trading stock | Stationery Sundry Accounts
) control

Amount Fol Details

33
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NSC

QUESTION 3

3.1 | Indicate the details or figures represented by lefters A to K. (16)

A

m U O W

b =

= &

3.2 | Briefly explain whether collection from debtors is satisfactory. Quote relevant
Figures support your opinion,

(3)

3.3 | What could be the possible entry for R150 on the debit side of debtors
control?

3)
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Accounting (Grade 10) 5
NSC
QUESTION 4
4.1. Calculate the total sales for the week. (3)
4.2. Calculate the Mark up percentage that Mr Mkhaba uses. (3)
)
4.3. Calculate the number of pies that appears to be missing. (4)
4.4, Suggest ONE way in which he could avoid this in future, (2)

4.5. Mr Mkhaba to overcome the increase in prices wénts to buy used cooking oil from
local fries shop in town and continue with selling price of R 20. Do you agree with

this strategy? Explain (3)

15

Copyright Reserved




O




JBAQ WiN] aseald pansssay ybuAded
11>
oe
] 2 A 008 Mjueg » sBumeiqg
14
] Vst 2 +0SP A jueg A 80uRINSUy
0 - 2 2000 € _¥o0s Buipesy) ,sBumelg €
0 2t S+ £08 /P8Moj[e Junodsig AlOJuo9 s10iged
Vs Z
0 0 Vs 009 £ ueg _A041u00 suo1ge(d
_Aunoooe
anpianc L
I+ Vs 0 208 AOAUOS sIoypaL] HO Jsassu|
paupaLd pajigep
1 [0} v Junowy uNoIBY JUNO3DY “ON
uonenbz bupunoooy Iabpa [eleusn
L NOLLSZND
UWMPURICWISIA
9107 Yore 1S9 ] Touio)) Zz Sunmnoaosy

JOAQ winy asesid pantassy WBuAdog
sobed ¢ JO SISISUOD WINpUBIOWBW SIY]
justaoe(d=d ‘mar u19103=] :59p0D) b
eAnESeU feury © 3q Joutes nonsenb om JO UONISS JE 10 syyew o ‘peijdde o1 sonfenad sreyMm €
IDILI00UL ST Feql Wt AUe 103 SHTRW [[1y 3195 10U Op SIEPIPUERD LR JINSTS “S{ITW POYIow SUIpIese uy rd
‘parjdde Aeuad signop
ON "waN e Joy uonsanb o Ul SISYMASTe SHprew SISO Jou St 9jEpIpues Jyi i Afuo parjdde are sivsi uSis10) 103 SINTREI 1
SSHTAIONTId INDTIVIA
001 ‘SXIVIN

J1VIIdILEID HOINTS
IVNOILVYN

: .  WNANVYOWIW | .
. 91.0Z HOUVIN "
; 1631 NOWINOD B o
m,r | . ONLLNNODOY ; e

VOIddVY HLNOS 20 JINgnd3ad
uoneonpg Jo Juswiieda( jeJeN-NNZemy

uoneonpI disegq

- m«ﬁlw,zhmm

Co (7 o Q\mE@

—



JOAQ Wny sses|d

pansasay wbuidod

SI0]gep WOy anbayd PaUnoUsySIP U0 JUNOOSIP JO [esIansy
10
. A AUnoooe anpieno uo paireyo jsaseiuy
@ élonuod
$10)q9p JO 9pIS 1IGap 9Uj U0 051y 10} Ajue djqissod ay) oq PN Jeym | €€
4 pSULSY} YIP3IO O} BuliBype
Jou a8 SI0IGe( 000 Lt ¥ 3 000 0L ¥ WO pasesioul [04U0d SIoKGSP Jo Sdueed
/ON
@) -uouido Jnok poddns soinbid
jueasjel 930Ny "AI0JoBISHES S| S10)GOP WO UOI910D Joyjoym uejdxs Aysug | Z'€
2002
: bl
~» JUnogoe AIpuns Jo ssouemoj[e s1ojqeq
r
A pomoj[e JUNodsIp pue yuegd
i
0G 22 = A00L/521 X ~000 86 H
000 0¢
9
Aroov L
Fl
O
3
VAl 28]
a
“ASO[es JO IS0
ke
Hogerdo] A 00S 2 = AGTHOO0L X £62L €
g
_A043U00 SUOYpaID v
(91} "M 0} ¥ sieps] Aq pajuasaidas seunby Jo sjlejep ayj a3eaipif | L'
€ NOLLS3ND
TNPURIOWIN

910T YarB 1S, toumuo)) 4 Sugunoody

e
€e
. 1098 | pOSVE 1020 % sseessjoymeqex | o2 | 200
_ Juswdinbs 2007 € L 2007 € salolsninz; 2| 100
sieea | iod Jnowy .
Sjunoody Aipung Assuoneis | %oois Buipelt | 10RUO SIONP3LD) fod sieeg | Aeg | o0
8102 HOYVI 304 SN3IAVHL OLSHIAVIN 40 TVNINOT SHOLIAIED vT
A 2008 ¥ £00CL ] ’ eode1| vo0| SL
SIES 40 150D Saes .._ou_ sieysq | feq | 200
9102 HOMVIN MOd SHIAVYL OLSINIAVIN 40 TYNINOr S¥0Lg3d e'C
_ SoueInsy| 05E ] 106€ weues £ | ¥0
002 £00L8 005 9 solois RN | of | €0
A 10609 | 0SSO Sal0js Ze)ng 6] 20
A00L L ) 200 | yseg 2] 10
steeg | 103 wnoury
i panasal losu00 Sdools ]
SUnoooY AIpung | JUNOOSIG | SIONPIIO sabem Buipes] Sueg | of siieysq | Aeg | oo
9102 HONVIN ¥O4 SHIAVHL OLSIYIAVIH J0 TVNINOr SINJWAV HSVD T°C
2rO5LLL | pO008L | A0Q08BL | gopgr Sees ysed | 1e | ¥d0
05 | p00S2 292 | oz sueMIISIN | sz| €0
AR 0002 _ 002 | oooz SNqUEINS| vl zo
L 1euded So00 vk A000¥E | oo pL SPUIW'N ! 10
1
siepg | oa | wnouy | .00 _uumm_
u jo5UCS soes J0 8t A
suncooy Apang | nossia | si0igea 103500 safes Sjueg | shieuy | o4 spejeg | B0 | 90
910Z HOMVIA M0 SHAAVEL OLSRIFAVIA TVYNANOP SLdIOT HSVO VT
ZNOolLs3ND
. WAPURIOWSN
G107 YITRIA 191, TOWI0Y) € Sununoooy




pensssay 1ybuAdod

23

St

A, TSIBWIOISND

siy Jo} swiajgoud yiesy asnes Aew 1o Bupiood pasn ay} Jnoiaeyeq [eaiyisun ue sy Siy |

/ON - ON/S3A

(€)
ureidx3 ¢Abajesis siyy

yim sa1be nok oQq ‘0z Y Jo 9oud Buijjes Yym anunuos pue umo} ui doys ssLyy 220}

woyj 10 Bujoo pasn Anq 0} sjuem saold U] 9SEIIOUI S} SWOIIDA0 O} BARWMIN IIN 'S

A “siseq Arep uo pjosun seid Jo Jequinu 9y wney -

10
» +Rep au) Buunp Isisse |jm oym Juelsisse ue Lojdwy -

{2) “34n3ny ul Siy} PIOAE pInod ay Yojym ui Aem INO 3sebbng vy
ToLCo HIed 200 UOBEAeaE:
[Arseid 61 = r00€ ~ £G28 =G X G/
{») ‘Buissiut aq 03 sieadde jey; said J0 Jequinu sy} aenojen 'S
%001 = 009 €/009 €
10
[es001 =001 x ~0L/ 0L
(€ *Sasn eqepiiy HAl Jey) obeyusasad dn yiel oy sjenojen b
[EFn: UopeRds
Aoz 2 4 = r0zy x r09e
() “SOM 23U} Jo} Sojes [ejo} ayj sjendfed Ly
¥ NOLLSIND
.. WINPURIOWSN .
9103 I 1S9, uouwuro)) < : Sununoosoy
N »7 e - S






